owing events (hereinafeer called

"oy Ab).default shall be made in the due observance or performance of
- l,..any, other.of-the. cov;o;m,r;ta,i‘ conditions or agreements on the part of the
. - Mortgagor in any of -the inotes.or ir ths Underlying Mortgage or in this

' ;-Martgage. contained; - and such default shall continue far a period of
. - thirty (30): days after written notice spedifying such default and ‘re-
- quiring the sams-to:be remsdied shall have been given to the Morigagor’

[}

e oe) ortgagor shall file ‘a petition in bankruptcy or be ad-
» . Judioated a banirupt or insolvent, or shall mske an assigrment for the
"+ ~'benefit-of its creditars, or shall consent to the appointmsnt of a re-
-+ celver of. 1tself or.of its property, or shall institute. proceedings for
~4ts reorganization or procsedings instituted by others for its reorga-
- -nization shall not be dismissed within thrity (30) days after the
. institution thereofy . - - S : S

-+ . {d) "a receiver ‘or liquidator of the Mortgagor or of any substantial
«portion of its property shall be appointed and the order appointing such
recdiver or liquidator shall not be vacated within thirty (30) days after
the entry thereofy . . : -~ '» . -

- (e} ! the Martgagor shall forfeit or otherwise be deprived of 1ts
corporate charter or franchises, permits or licenses required to carry
on . any material partion of its business; or

__{£) = final Judgnent shall be entered agalnat the Mortgagor and
ahall remain unsatisfied or without a atay-in respect thereof far a
period of thirty (30) days; - T .

~ then in each .and every such case any noteholder may, by notice in writing to the
Mortgagor and- delivery of a copy, thereof to the other noteholders, declare all
-unpaid prineipal of and acerued interest on any or all notes held by such nots-
holder to be due amd payable. immediately; and upon any such declaration all such
- unpaid principal and acorusd. interest so declared to be dus and payabls shall °
" becoms due and payable, irmediately, anything contained herein or in any nota
or notes to the contrary noitwithstanding; provided, however, that if at any time
after the unpaid primecipal of and accrusd interest on any of the notes shall have
been 3o declared to be due and payable, all payments in respect of principal amd
interest which ghall have become due and payable by the terms of such note or
notes shall be paid to the reapective noteholders, and all other defaults here-
uder and under the notes shall have been made good or secured to ths satisfac-
tion of all of the noteholders, then and in every much case, the noteholder er
noteholders who shall have declared the principal of and interest on notes held
by such noteholder or noteholders to be dus and payable may, by written notice
to the Mortgagor and delivery of -a copy thareof to the other noteholders, anml
such declaration or declarations and waive  such default or defaults and the
conssquencas . thersof, but no- such waiver shall extend to or affect any subsequent

default ar impair any right consequent thereon,

T B , SﬁCTION 2, If one or more of the events of default ahill happen, the
majority noteholders, for itself or thsmselves, and as the agent or agents of
the othsr noteholders, peracnally or by atterney, in its or their disoreticn,
may, insofar as'not prohibited by law: _ S

‘ (a) take immadiate possessicn of the Mortgaged Preperty, collect and.
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